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Ct. CHRE 7~F’~1EF01I Felots Hl2A|sE ZASALE A HET|OIM FAMEY RESHs 2R |+E 4EE B
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[ EXAE SRURA ZUDEAMEHFA-HZIYE]

(1) F2 EApM=t
O] EALERZ FALIERLOl 50% OldS AYUEASHN FAlsh= AUYFATIFEZA IRl 24 2 ETFO| F=2

EXj5i0], H2 HSHT OFHHOI £9| NS ZIBHICL

D Z+ 22 Clo, BIMRIEIE, HE DjLA7t 2M5H= Truston Global Macro MeetingS £l 271, ApAtz
B OAHORE 2AME E5t .u.-il: 282 9|5 HISENS ZAASHC

O —_—— I_O
@) 531*57~f”9-3°| AEHYO| HIGE A ERES Sol AlZ=Ho| Aelst 2HtE HISS 25t "‘I"*
AHAtHfEOrS = &SHLICt, ESH Truston Risk Appetite Index2 AtAHHER 0| 48310 AL HIES =
25 |C}
=24 .

@ ZHHlE BHIES MAst 2|EHYS E7|, TAIZ ZAIRLCh Lot TieHaTt 525 Wlste 3 A
ALt HISS 2L

[FAH Y EEEA7 | (OA)]
- TUFAEE/ETF: tY/S4Y, Y, d&/712), 2284 S
- SHQIFMEE/ETF: M2=(0=, €=, /E 3), 4E=(E=, U=, SHOMIOt 5)
- A EAFHE/ETF: 2|2, 5, A S(20%0[5 FAt)

(2) ZEZ2|Q 1Y oAl [7IFY :2026.5.31 7|F]

- _ zo =2}
Apphat F=(EHE)Y e | S84 284t T
EAtcH & HIS (2

SPDR S&P500 ETF ETF | O= SSGA o= = 30%
Vanguard Growth ETF ETF | O/= | Vanguard | 0O/ Md3% 15%
ZAl | iShares MSCIACWI ETF ETF | O/= | BlackRock | ZAIA F4 15%
Vanguard FTSE Developed Markets ETF ETF | OI= | Vanguard | MZIZ FA 15%
iShares Core MSCI Emerging Markets ETF ETF | O/= | BlackRock | 4= F4 15%
Vanguard Real Estate ETF ETF | 0O/= | Vanguard o= gz 5%

CHA | Invesco Optimum Yield Diversified Commodity
ETF | Ol= | Vanguard AR 5%

Strategy No K-1 ETF

X 7] LEA HERAT|FE 2026 5 31 ARMS 7IFL=2 AMEE oA SHESHH, AlddE Sofl mat 4
A bl 271El A QAL
o 4 T =2 T Md .

X OISR} ZSEAL7|SO| 2ot AR

ETFH SPDR S&P500 ETF

BMZ|% S&P500 Index

Ez22k S&P500 Index MIE &=

B2t e 0l FAAZE HESHE A7IEY 49 A0l FARILICH EAMEEA 2 28 TA= o]

Al (https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) il
M golgt = UFLICH
Fund Ticker SPY US BT
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ISIN US78462F1030 2= FAH

43¢ 1993.01.22 FZ THers

ES LS NYSE 28A State Street Global Advisors
SET o= 45718 0l SAAHL S

ETFYH Vanguard Growth ETF

BMA| CRSP US Large Cap Growth Index

B4t CRSP US Large Cap Growth Index 41t& &

Exj My

&3 =2 0iE, 0|9 S7H20| 7|tikl= 0= O
+ Y O|A| (https://investor.vanguard.com/etf/profile/VUG) 0] EQIg

& MAZ

A Q3T EARULCL FAEEM 2 28RN
o

UELEL

Fund Ticker VUG US =2 EAHM ol 43

ISIN US9229087369 =5 FAY

43 2004.01.26 2z ey

FHef A NYSE 28M Vanguard

SEZ o= =7\ 0= SHAHSAS
ETFH iShares MSCI ACWI ETF

BMA|$= MSCI ACWI Index

EAruzf MSCIACWI Index A1t &=

SAE WY

A MA FHAYE HESHE Y 2 SEF

=

of FAUCE EAEEM 2 2EETM= EL0]A]

(https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf) 0| E0I& & A&

LIC}
Fund Ticker ACWI US 2 EAHY UMIA A
ISIN US4642882579 25 FAY
43 2008.03.26 2z Thers
Z7EA NASDAQ =8A BlackRock
SET o= =71 0l SHAH RS
ETFH Vanguard FTSE Developed Markets ETF
BMZ|4= FTSE Developed All Cap ex US Index
EAMEE FTSE Developed All Cap ex US Index d3& &
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Fund Ticker VEAUS FQ B4 2= FA

ISIN US9219438580 =5 FAY

43 2007.07.20 2z Thers

=V EIES NYSE 28M Vanguard

S=ET o= =71 Ol SHAHL S
ETFH iShares Core MSCl Emerging Markets ETF

BMZ|4= MSCI Emerging Markets Investable Market Index

E2pHEt MSCI Emerging Markets Investable Market Index & &

SatzE Ae

MEAZ L CHEAO 2,500097H

20

FARLCE BAEEM 3

2EEIME 0|7

(https://www.ishares.com/us/products/244050/ishares-core-msci-emerging-markets-etf)

OlM =pelst 4= QUSHIC

Fund Ticker IEMG US 292 Earfa AET ZA
ISIN US46434G1031 =5 FAY
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43 2012.10.18 2z et

E S NYSE 28At BlackRock

SET o= #5712 0l SRS

ETFYH Vanguard Real Estate ETF

BMA| 4= MSCI US Investable Market Real Estate 25/50 Index

B4t MSCI US Investable Market Real Estate 25/50 Index HU& &

Bt H5 eujA, 3H S5 B[RS SALE ESLEALENS| A0 EARILICE FAMEEM Y 2EE M=
‘2im|0] | (https://investor.vanguard.com/etf/profile/overview/vng) 0l EHQIEH 4= UELICE

Fund Ticker VNQUS F2 B4 e

ISIN US9229085538 =5 FAY

43Y 2004.9.23 2 UFEE!

FHef A NYSE 28A Vanguard

EEZ o= a4=71d 0= SEAHHLIAS

ETFY Invesco Optimum Yield Diversified Commodity Strategy No K-1 ETF

BMA|% DBIQ Opt Yield Diversified Comm Index ER

E2pHEt DBIQ Opt Yield Diversified Comm Index ER A3} CHH| ZupgutE =

EapgE g8 ozl =4, SE & F2 A dE 2 H4H S8LE0| FALLCL EAEEN & 28T
Me A o|R| (https://www.invesco.com/us/en/financial-products/etfs/invesco-optimum-
yield-diversified-commodity-strategy-no-k-1-etf.html) OflA] BtoIgt = Q&LICE

Fund Ticker PDBC US F2 EAd =222 A

ISIN US46090F1003 =5 A

a4 2014.11.07 +2 UEE]

EY EES NASDAQ 28A Invesco

S=T o= =7 0l SHAH RS

F) 47| LT ASEAT|FO| 2E B, FAME, 28AF E 0|Q9] 2 HEE= 2t O|RaF AEAT || MEAIHR}
EHOIZLt IUe| Z2 F8UEY HAZAIAA (http://dart.or.kr/), OIF2| A OIF SHMUIYS] HAZAAA-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
Ct.

X 7] 2EELR FH(UA)= FAAIY| OIHE &7] fI5H 2=28d 7122 QS SiLte| OfAIYLCE. atA],
gall FArLE0] A 2EEl= SO AL, 2842 L 24 S0 U2t HA ZEER:= I £ AL
o MR Y E2HIS2 o 2glo] HEE = ASLICH

¥ A7| HAE M (RACHY HEAZ|(GIA), ZEE2Z|Q Y OA)S2 UIEA| HAMECHE B2 S1CH, Al
FaE U 28 ofHof ozt HAE £+ UASLICL
[F2 EAA=7Io| &l
=7} 4= e 2024 2025 2026(HY) 2027 (M%)
GHHEE(HE) % 2.8 2.1 2.3 2.1
o}z HEGDP Heigyy 29,298 30,767 32,384 33,790
191e H=GDP el 86,173 89,991 94,430 98,278
=S E % 3.0 2.7 3.2 2.1
BHEFEEHE) % 1.1 1.3 0.8 13
oz HEGDP Alojeky 3,695 4,003 4,265 4,466
° 191" H=GDP G 53,339 57,608 61,056 63,704
=/HSE % 2.5 34 3.2 24
=Y BHHEE(HE) % -0.5 0.2 0.8 1.2
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H=GDP Mgy 4,684 5,048 5,453 5,642

191y H=GDP EL 56,087 60,439 65,303 67,613
=/HEE % 2.5 2.3 27 2.3

%ilﬂ*ma (23) % -0.2 1.2 0.7 0.6

ol H=GDP A=Y 4,190 4,435 4,379 4,561
== 1015t HEGDP e 33,820 35,973 35,703 37,391
=S E % 27 3.2 2.2 2.3

AAMEAE (AR % 1.0 2.0 2.0 1.7

52 H=GDP Hogy 1,799 1,840 2,124 2,211
191y H=GDP EE 65,701 66,352 75,648 77,823

=S E % 3.2 29 4.0 3.2

AAHHZE (H3E) % 5.0 5.0 44 40

22 H2GDP Aloiety 18,945 19,626 20,852 21,929
101 H=GDP = 13,453 13,968 14,874 15,678

2SS E % 0.2 0.0 1.2 1.5

£ : IMF World Economic Outlook (2026.4)

X HlZAS  §US
O] EAMELS ERFZO| SHN BT TH53H 2147t §lo]
QUELICE W2HA O] EAHAELS 284HS o
7| BYEILICE CHRE, EAFH20) HEBH HDASE UHSLE QEA AET|BOIN SR SRS BT

B MEE ZQ HIALE AWY & UOH 023 B2 52 F SABALA0| m2t BAE UL,

O] EAAIERS EXNERAS] 100%0[318 24l U FAZ AHIMAZN =2 EXBI0 A7[Hoz ool
SeHLCE [H| R4 : KOSPI200 % 100%]

Pl
f
o
dn
ne
o
>
4>
19
mjo
"

[=2t242)

- &4 A2 ZEEZ|Q9 KOSPI200MEZ KOSPI2004+-2AE1t QAISH EAM4QE ZHEH|CY,

- ME|E HE ZEZ2|Q(Truston Factor Model) & 1AI5104 BM CHH| QHYZAQI Zuj40l BfMe ZASH|CE

Active Quant Portfolio

24 Tracking Error S A|oH QIIA +o 1

v Truston Factor Model2
Z24 BMIHH| Overweight(OW), Underweight(UW)

HS &

10% & KOSPI2008=

ZINESZ OWHIS + ZIESZ UW LIS
+10% -10%

12 A

uw  ow
-10% +10%
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- %E|H HE ZEEZ|Q (Active Quant Portfolio) 4

INEESEQ™, A7IEN/YS 2lAT 52 2MAA AIZ SEHE =0/HA 2|=8t Factor Exposure Ot
7| OFHZAO| xupA0l HE 2
: Truston Factor Model 2 S5l MAZ AIZAEHZ0| =2 3~6 /i HE LHe| S=E0=2 ZFH BM CHH|

HISS 2450 Overweight, Underweight I % |2 —TU};

[Factor &0 [FactorZt H|Z= =&] [ Passive

HEEDQ]

THE{1 TE{2. .. ... .. E{50

3

S

» ;:E‘

Z21000 712l 8% 0|% HiE AElE

Underweight
—10%

% Truston Factor Model
CHefot MEIS0| 710 O FFS O|R|=A| 24 H|O|E -E—‘i*.% Soff MdE
507" [HE EHF_-i = 7\|‘7|1‘|OE | lAEDC;IE#Ol b:o 3~ 67H EHE XSt
= Truston Factor Model 2| &= =7t Z4 29! =Beta, x Factor; + - + Beta, x Factor,* Alpha
:Beta O] CH3H &7(2Ql EAtz QHYA0|1 EEAQ ZEELR & 7t
- Beta: 32| Z Q2l0f| Cigt &k (Factor Exposure)
- Factor: 2t 2219| £ 7|0{& (Factor Return)
- Alpha : =] Ed(0f]) AHHY, EMENY, B2 3)

* Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow S2& Factor &

oy
=
I
~—~
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=
)
=0}
1o
=
0x
o
H—
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0O E2AE ESGEY SEZFAME[FA]

= ESG(EHE, Ats|2Q, Abj+7R)= FAe| 7|30l 7|¥e| HEHE ESGRIEE EESt BEA U FFESF
(ESG Engagement) 02 ¥Sst HE 2EMutE 6t
= ESGR®ZI JWHE + U= 7Y 2 FEAHFS ESGAR7} RAEE 7I1Y =28
ESGSES 2IH/2HE/HHEA/HHEB 47 S22 &5
St, RAIE L HHEA S22 ESGIMO| 7|U7I] S22 0|01F £ U 7|0 =2 FAt

+*ERAE ESGEAZZN|AL| ESGER 7|& &2

EAEALIRE ESGREAIZS

=

Environment (2t%)

5 = n Z ESGe| 7iMo| MBH ZEZ LEM #
- 7|SHe} EtAHIE, AHR0Z SHHRYE, dHT|s ol Jjelo] E2t (0]219] ZIh ALl

58M AA ZZ3i9 B £
Social (AL312D 24 45, £F i S)

. . oI5t W HItoM 0]0] =2 S29| 7]
— = = = Bi= = [ay—} — — [=]
- 18ES, L3Y, kAR, AE, AHAE] CH= ESGE20| 7H)IL;|5:|:E ;i?dig| 7t

2 AFA0d 24 (=)
Governance (XEi7Z) 2] 450020 &3

- AMZZHS HICISHC), OJAFZA, CHZZ ME HiR| - ESG A|#7} =Ci2t HC{HEO| A435|E|
= 7192 F2 oM A9l

Fundamental )
- 7199 apH|AQl ESG MM 20| B=5

- o =) =
= O|Y7HAlY, #F0018 O, vliT/FF2ta Ao ==z M MIMOl Z2JF| A1

O EZAE ESG T4t ZENA

ol

2 ofn

ot

Truston Truston

Actual

Investment ESG
Universe Truston Universe

EsG B, BB

Engagement

Portfolio

a2 e

Macro 24 4 |« 228 ZH 88 - =22 0|24 - 4= FANE S S

Quant Z2FEA | = 23 FA & FAAY HY = ZF Screening

= ZH4| Valuation RS H15, 7|¥EM & A&z, 71x[E7t 712[E7H= Sum of Parts
o S (YYD HIFHAME 22, 7IXE7hHS |2C= ota MEEE A5t e
oflo]d A

ME| iy OfO[C|Of A|QH2 BTt MIEjOf'dR|AETL FE 3 = A7] 0] &3

= EBAE EAF RLIHA 300~400 07 LHOIAM AHE7|24Q| ESGH7IRL ERAEL| LIE

7 _
ESG 87t 7120 T2 ESGHIIE =t
Truston - MO = ESGETE 2|0, U, H{EA H7{EB 47 S30= i
ESG Universe | » ESGE7} H1740] [ia} & 28] 7] 7 U QLA T2Q| A| AlA| 87

EYAE ESG RFUHA LHOIM ESGZHMO0] 7713 &522 0[01F £ U= ZHET

ZHIHEA SE0ll 50%0|4 F2 EAt

* GAER) SHOAM Mol 2|7t =2 7|¥e| FAHISE = /Al (A= ot
2t S 7+s)

* ESG O|fx HMA| SEMAMALAUS|0| TS Yot =9 & =4 oA IS St 7Hi

Engagement "k

* AEAQ HFLAOIMM = SA LHEAHO 2 Governance 04 A7t Q= ER, 5

Actual Portfolio

48



EEERTS
+ O WAk EPAE AEOjES

]
[N
i
N
x
o]
n
o
ne
i
0z
$Q
rir
lo
my
]
o
2

¥ EZ{AE ESG

S8 /I#

LHE
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- A A UEEASH ¢ M2Z(0F 5) 2, MBS, EASEHH, 2MF, MBI, thEHH, Sto|YE
2

- CHA|I S22 AEASE - 4A=0l= 3) & 222 2%, 2=t §
(2) EEZ2|2 74 04| [7IRY :2026.5.31 7|&]
Appr FF@EE)Y /Y | S8 | 284 T A
St & HIS(2h)
Vanguard High Dividend Yield ETF ETF | O/= | Vanguard O|= HiE= 10%
=4 |Vanguard Dividend Appreciation ETF ETF | 0O/= | Vanguard O|= HiE= 10%
JPMorgan Equity Premium Income ETF ETF | O/= | JPMorgan 0|= CHAE= 5%
_|Vanguard Real Estate ETF ETF | O/= | Vanguard o= gz 5%
i iShares Global Infrastructure ETF ETF | O/= | BlackRock Qlmal A 10%
iShares 0-5 Year TIPS Bond ETF ETF | O/= | BlackRock | O|= C7|27H4 10%
iShares Preferred and Income Securities ETF | ETF | O/= | BlackRock o= 4= 10%
Vanguard  Intermediate-Term Corporate| ETF | O/= | Vanguard o= 2|AtH 0%
2H#  |Bond ETF
SPDR Bloomberg High Yield Bond ETF ETF | 0= SSGA 0j= SHO|ZEAA 10%
iShares J.P. Morgan USD Emerging Markets | ETF | O|= | BlackRock MEZ A 10%
Bond

X 7| O|RA HEEAP|E 202614 53 31 AHS 7122 AfdE OfAl0] siEstH, Al SOl wat tH
2

x TSR YEEAT|F0| 23 ALY

ETFH Vanguard High Dividend Yield ETF

BMA|$ FTSE High Dividend Yield Index

EapMzt FTSE High Dividend Yield Index 42t& %“——75—

EapE e Y2 =2 HiZE ASske Ol W A0 FALCL FAREN Y 282 0M= HO|A|
(https://investor.vanguard.com/etf/proﬂle/VYM)OiIH Eolg &+ AU

Fund Ticker VYM US F2 ALY 0= HiE=

ISIN US9219464065 5 =AY

43 2006.11.10 2 UEE!

EY/EES NYSE 28A Vanguard

SE= o= =71 0l SRS

ETFH Vanguard Dividend Appreciation ETF

BMZ|4= S&P U.S. Dividend Growers Index

EAu S&P U.S. Dividend Growers Index 41t& £%

Eapd e ZZ2 1038 S Y ZE A4St 0| W A0 FARILICE FALEM U REE M= A0
(https://investor.vanguard.com/etf/profile/VIG) 0l EQIgH £ QI&LICE

Fund Ticker VIG US F2 ALY o= Hig=s

ISIN US9219088443 =5 =AY

43 2006.04.20 2 N
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F7{2iA NYSE 28N Vanguard

SE= o= #5571 0l SHAH S
ETFH JPMorgan Equity Premium Income ETF

BMA|4 -

Xz

SxpmE Ye

07 g 28 2 284 i

0= FAAZS HESH= Y| FARBEL siE 49| E2FM4S =5l= HHE
O QHEAQl YutE ZELICE FAEEAM Y REEIAM= o]
(https://am.jpmorgan.com/us/en/asset-management/adv/products/jpmorgan-equity-
premium-income-etf-etf-shares-46641q332)0ilA E0Igt 4 UELICE

2ak

==

Tt

S5t

fjo

Fund Ticker JEPIUS F2 B4 Ol= CHYE=

ISIN US46641Q3323 28 FAY

oz 2020.05.20 =F3 Thers

FHeH & NYSE 28A JP Morgan

sE= o= =71 0= SHAHRE
ETFY Vanguard Real Estate ETF

BM2A| 4= MSCI US Investable Market Real Estate 25/50 Index

E2jHMeF MSCI US Investable Market Real Estate 25/50 Index &g &=

ExEE 3

rir

A, 28 S ERE ML FSUEALIEL| FA0| FARILIL. FALEM U 2EEIA

HH0|A| (https://investor.vanguard.com/etf/profile/overview/vng) | &0I&H 4= Q&LICE

Fund Ticker VNQUS F2 B4 o= 2=

ISIN US9229085538 25 FAY

43 2004.9.23 2z Thers

EVEES NYSE 28A Vanguard

SET o= 4571 0l SHAHRS
ETFYH iShares Global Infrastructure ETF

BMZ|% S&P Global Infrastructure Index

E2j2Mek S&P Global Infrastructure Index d1t& F&

Ex ¥

oA = A o moasin
25, 84, dotk, MY 52 S35

BN 2 2EEIM:=  HHOIR|(https:
global-infrastructure-etf)oflA| &oI& 4

rx

U= QIuEAERZ LA A0 FARRLCH FAHA
/www.ishares.com/us/products/239746/ishares-
lELICt

~

;O

Fund Ticker IGF US F2 B Qlmat A

ISIN US4642883726 5 FAY

e 2007.12.10 2z THess

=72 & NASDAQ =84 BlackRock

SET 0j= #5714 0= SIS
ETFYH iShares 0-5 Year TIPS Bond ETF

BMZ|4= ICE U.S. Treasury 0-5 Year Inflation Linked Bond Index

E2pHEt ICE U.S. Treasury 0-5 Year Inflation Linked Bond Index g1t& &

Az 3

ZEL7| 5 0[5te] O|= E7IAS=A, = TIPSO FARILICE EAEEA 2 28R 0A = EHO|
A| (https://www.ishares.com/us/products/239450/ishares-05-year-tips-bond-etf) 0flA| &}

A & ASLICL

Fund Ticker

STIP US Al ] o= S1S71A

ISIN

AL (4N
Ju | to

US46429B7477 AHH
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43 2000.12.01 2z Therss

FeiA NYSE 28M BlackRock

SE= o= 4571 0= SHAHLIHZ]
ETFH iShares Preferred and Income Securities ETF

BMZA|% ICE Exchange-Listed Preferred & Hybrid Securities Index

EZtH2k ICE Exchange-Listed Preferred & Hybrid Securities Index d1t& &

Exm A

HE ZZ0A SUEQIE 712 Ol W 2430 FARLICE EAEEM Y 2EE0AM= 2h0]A|

(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0jlA =2l

2 4 QU

Fund Ticker PFF US F2 EAHY 0= M=

ISIN US4642886877 =5 FAY

oz 2007.03.26 =F3 Thers

FHefja NASDAQ =84 BlackRock

EEZ o= 471 0= SEAHHLAS
ETFY Vanguard Intermediate-Term Corporate Bond ETF

BMA|% Bloomberg US 5-10 Year Corp Index

EAMef Bloomberg US 5-10 Year Corp Index H1t& &

ExEE 3

0]z L k7] 5~10'3 Af0|Q| HE{HA| FASE SAR0| SARILICH EAMEEAN Y REEHIME
0| 2| (https://investor.vanguard.com/etf/profile/VCIT) 0l A 2018+ 4= QUELICE

Fund Ticker VCIT US 2o EZfA o= SARY

ISIN US92206C8709 =5 A

43 2009.11.19 2z Thers

EVEES NASDAQ 28A Vanguard

S=T o= =7 0l SHAH RS
ETFH SPDR Bloomberg High Yield Bond ETF

BMZ|4= Bloomberg High Yield Very Liquid Index

A e

Ex ¥

Bloomberg High Yield Very Liquid Index d1& &
E

o= LA R

SHHEA F7|SSAH FARILICEL FALETAM Y 2EEIME HH0[3|

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) OflA] &QI& 4 UFLICEH

Fund Ticker JNKUS FQ EZCHA o|= 5lo|Y=#

ISIN US78468R6229 5 AHHH

43¢ 2007.11.28 FZ et

Z7{2A& NYSE 28N State Street Global Advisors
SET 0j= a=714 0= S SIS

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

EAu J.P. Morgan EMBI Global Core Index H2t2 &

Az 3

AEZ LREAl HEY

markets-bond-etf) 0f|A{

A YRV FAYUC FALIAM H 2EEIMs HHO|R|

(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-

soIst 4 UL

Fund Ticker EMB US F2 B4 AMEZ YA
ISIN US4642882819 == A
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43 2007.12.17 2z VI
Z7{ejA NASDAQ 28At BlackRock
SE3 o= =7\ 0= SHAHHSR3

F) A7 DEA AR FE EALA, EARME, 28AF 2 0|Qe| 2 R Z MEA AREA7|e| ARt EAYA}

Eno|z|Lt ZLHO| AR ZBLUSH HAZAIAAH (http://dart.or.kr/), 0IZQ| AL 0|3 SEMHQUYS] HASAIAIAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7}sgiY
ct.

223 7|22 743 stLtel oMLt mf2tA,

% 47| ZEEQ FY(WA)E SR OIS B7| U 2 S5t stLte
Yol SANR0) Ul RBEE S NIYT, 2872 U 284F S0 U2t YA EEFALE BAY 4 9lo
o XA U ENHZE 0fTZ0] BSE 4 LUt

% A7) AAIE HEH(EAHA LEEATITOIN), ZEERLO 74 OA)SS WEA| THEE MYe o, A

BNY U 28 00 mat WA 4 UALC

22 EXATII| HEH

=7t g5 =kl 2024 2025 2026 () | 2027(HY)

FHHEE(HE) % 2.8 2.1 2.3 2.1

NES H=GDP A 29,298 30,767 32,384 33,790

191y H=GDP ELl 86,173 89,991 94,430 98,278

=S E % 3.0 2.7 3.2 2.1

FHHEE(HE) % 1.1 1.3 0.8 1.3

4z H2GDP Alojeky 3,695 4,003 4,265 4,466

1919 H=EGDP = 53,339 57,608 61,056 63,704

=S E % 2.5 34 3.2 24

FHHEE(HE) % -0.5 0.2 0.8 1.2

=o d=GDP SR 4,684 5,048 5453 5,642

o= 191et H=EGDP ey 56,087 60,439 65,303 67,613

=/HSE % 2.5 2.3 27 23

AAHHZE (H3E) % -0.2 1.2 0.7 0.6

ol E2GDP A= 4,190 4,435 4,379 4,561

== 191y H=GDP L 33,820 35,973 35,703 37,391

=S E % 2.7 32 2.2 23

A HZE (HE) % 1.0 2.0 2.0 1.7

&= H=GDP Hogy 1,799 1,840 2,124 2,211

T 1915 HEGDP =y 65,701 66,352 75,648 77,823

=/MSE % 3.2 2.9 4.0 3.2

7Uﬂ*m (A3 % 5.0 5.0 44 40

22 HEGDP Heigyy 18,945 19,626 20,852 21,929

1919 H=EGDP = 13,453 13,968 14,874 15,678

=HSEE % 0.2 0.0 1.2 1.5

Z£2 . IMF World Economic Outlook(2026.4)
X Hlnzg S
O] EAMIERS EXpMzio| E44 H|W 7t5SH Rt Ql0], 284A H|UE 2I6t BEo| H|WA|SE R|H5HA| &

USLCE M2t O] EAMIERZ 284S H|uE £+ Q= H|W £4E0| glebz EAHH A 313 O °IoMI
7| HEELCE ot SN0 286k H|WA|SE LASIALE QIEIA AZE7|2H0IAM FAFMER0| 235 H|WA|4

£ MES F2? A E XYY £ UCH 0|23t B2 S5 T SAISAIEA T2t SAIE o -YLCE

—
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0O E2AE SREYH STRFALE [AHH-AHZHEY]

(1) 2 EAM
0| EAMIERR EAILIERIAMO| 50% O|dS AHEAISHN FASts AREAVITEAM LR A 2 ETF 2
BEA510, G2 HEdah R0l 9] FdE UL
Zt 524 ClO, ZIMA[SIE, HE L7} 2tMSH= Truston Global Macro MeetingS Edlf =71, ApAkH
AUHE 2MS S5 HE 282 2ot WdE AL
@ EHAEZALIREY| AZUYO| BIIYE AMHIEREHS S AIZZH| Aelst 2H4E HISS ZESH0 2
AL RS EEBILICt
@ ARMHiE HIES st 2
LR HISS RERILLCE

BHYUE F7|, TAIZ HAIRLCE LS Tie[HTt 525 Llsts E2 XA

[SRITHA HBHERT I (OIA])]
- U HIHHHE/ETF: 2T, SN, 22
- FHHBHE/ETF: 012510|UE M, OlofH0A HA

(2) ZEZ2|Q 1Y oAl [7IFY :2026.5.31 7|F]

A2 z2(@o)Y 9% | 583 | e8u 7 .
SEtCH & HIS (2

Vanguard Total International Bond ETF ETF | O/= | Vanguard =2 A3 30%
iShares Core U.S. Aggregate Bond ETF ETF | 0= | BlackRock o= @ 30%

KODEX Z&HH# (AA-O|4)ME|E ETF ETF | 8= | ddaitz2g | sh= A3 10%

. PIMCO Active Bond ETF ETF | 0= PIMCO o= 23 10%
iShares iBoxx $ Investment Grade Corporate BondETF | ETF | O= | BlackRock | O]= ZJARAY 10%

SPDR Bloomberg High Yield Bond ETF ETF | O= SSGA 0= 5fo|YE -

A&
iShares J.P. Morgan USD Emerging Markets Bond ETF ETF | O|= | BlackRock | 4l15= & 5%

X 7] LEA PRI 2026 58 31 ARMS 7IFL=2 2MEE oA[0 sHEstH, Aldde Sofl mat H
74 O

3 E= F7HE & AgHCL

X OISR} YSEAL7|S0| 2ot AR

ETFYH Vanguard Total International Bond ETF

BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

EAMEE Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 41t &

Eapd e HIZZS HEA| BASE =4, ZR7124 2 A S0l FARILC FAMEN 2 28R A= d
0|A| (https://investor.vanguard.com/etf/profile/overview/bndx) Ofl A EtoIgt 4 QI&LICE

Fund Ticker BNDX US F2 B 222 A

ISIN US92203J4076 =5 Y

43 2003.5.31 2z Thers

EY S NYSE =8A Vanguard

SET o= a=718 0l SHAHL ™S

ETFH iShares Core U.S. Aggregate Bond ETF

BMZ|4= Bloomberg US Aggregate Bond Index

E2p1Et Bloomberg US Aggregate Bond Index 41 &3

EapE 5 0= I, 27124 Y EASE AN S0l FARLCL SAREAM 2 2EHIM= dho|3|
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(https://www.ishares.com/us/products/239458/ishares-core-total-us-bond-market-etf) 0

A solgt 4 IBLL

Fund Ticker AGG US FQ BN o= HH
ISIN US4642872265 25 A
e 2003.9.22 2z THerss
Z7{aA NYSE 28A BlackRock
S5 o= =7\ 0= SEAHHLIS]
ETFH KODEX &3 (AA-O|AH) MEIE ETF
BMA| KAP Sh=Z8tlHA4 (AA-0|4 £42))
Mzt KAP SHEESHHAA|4 (AA-O|4 £42)) MIIE 25
=

SaE Wy

SH=9| LTAHAZY (AA-O|D) 0| FASHH, R|4= CHH| 2Ibdats SELch. EAEEM 2 28ED
Me ¥H|0]R] (https://www.kodex.com/product_view.do? fld=2ETF88) OllA| &tQIgt & QU&L|CY,

Fund Ticker 273130 F2 B4 Sh= &
ISIN KR7273130005 =5 HAHY
43 2017.6.29 = Vi
FAef & Sh=7ef 4 28A AR E
523 33 2= 28259
ETFH PIMCO Active Bond ETF

BMA|% Bloomberg U.S. Aggregate Index

EAMef Bloomberg U.S. Aggregate Index 38 &

ExEE 3

0= =2, d2712H ¥ EASES A S0l FALCL FANTAM L 2EEIAM= EHO|R
(https://www.pimco.com/us/en/investments/etf/pimco-active-bond-exchange-traded-
fund/usetf-usd) 0l EtQlgt = UELICH

Fund Ticker BOND US 2 EALHY o= 23

ISIN US72201R7750 5 AHH

43 2012.2.29 T2 Wy

EVEES NYSE 28A Vanguard

S=T o= =71 0l SHAH RS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|4= Markit iBoxx USD Liquid Investment Grade Index

E2puEt Markit iBoxx USD Liquid Investment Grade Index 418 &

SxpmE Ye

Oj=el 2 EHAl BA S5 A0 FARUCL FALEAM 2 2EEHIAM= EHO0[R]
(https://www.ishares.com/us/products/239566/ishares-iboxx-investment-grade-corporate-
bond-etf)OflAf SIS & AFLICE

Fund Ticker LQD US F2 B 0= 3|ALRH

ISIN US4642872422 =5 Y

43 2002.07.22 2z Thers

F7ea NYSE =84 BlackRock

SET o= a=714 0l SHAHL ™S
ETFH SPDR Bloomberg High Yield Bond ETF

BMZA| 4= Bloomberg High Yield Very Liquid Index

EArMeE Bloomberg High Yield Very Liquid Index &d1& &

Ex Y

=
=
0= WoM ZeiEl EeiuAl E7ISSHE FARLC EAEIN 3 2EEUM= Hm0|A|

rr
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(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) OflA] &QI& 4 RUSLICEH

Fund Ticker JNK US F2 EAHY 0= SHO|ZEAA

ISIN US78468R6229 25 A

e 2007.11.28 2z THerss

Z7{eA NYSE 28N State Street Global Advisors
SET oj= =714 0l SRS

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|% J.P. Morgan EMBI Global Core Index

E2pHet J.P. Morgan EMBI Global Core Index Hutg& &

Eapd e AES FHEA FRA Y HRVIZAHG FARLCEL FALTM F REEIM= 0|

(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf) 0flA SQIg 4= QIEL|CH

Fund Ticker EMB US F2 B4 AEZ WA
ISIN US4642882819 == HHEH
43 2007.12.17 2z ey
FHEA NASDAQ 28A BlackRock
] o= =7 0| SAEHHLAKS
F) 47| LA AFEA|FL FE EAY, XM, 28A Y 0|99 2Hd FHEe Z OIEX AT ATEAAA}

ELojALt I e =8L=E MAZAIAA™- (http://dart.or.kr/), DIFe| AR OlF SAHUAUYS HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)S Eolf &Ql0| 7S
Ct.

% 47] EEB2|Q TH(OIA)E FAtRte] OfHE B s HEHY JZOR THE sHLiel oYL Tk,
ol SRSl MY 28EIE SOt AFME, 2878 Y S8A4H S0 uet A4 ZEZaoL KM 4 9o
Of SRTHAZIA B EAHIS2 olRgl0] MEE 4 Y&UL

% A7) HAE M (EAUY YHEAZIFOIA), EEB2Q 74 0A)SS UrEA FHEC
I4E U 28 ool mt WHY £ UL

[=X=X-] [

CE

rlo

e, Al

rir

O E2AE 37|13 SHREAH

qm

2K

i

]
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