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- TUFAHEE/ETF: UH/SAY, Ui, d3/7tA|, Es4HH S
- SHRIFAHE/ETF: MR (O=, 22, RE ), U&= (3=, U=, SHOMIOt &)
- LHAIEAFHE/ETF: 2|12, 5, HAR S(20%0[5t £Af)
(2) ZEE2| 1A oA] [7|12Y :2026.5. 31 7|&]
= F2 =2t
Aot [ EHE)Y /8 | S84 28M T
SEtcH & HIS(2h)
SPDR S&P500 ETF ETF | 0= SSGA 0|= Cha= 30%
Vanguard Growth ETF ETF | 0= | Vanguard | 0= M8&= 15%
ZAl | iShares MSCIACWIETF ETF | O/= | BlackRock | ZAMA FAl 15%
Vanguard FTSE Developed Markets ETF ETF | 0O/= | Vanguard HRI= F4 15%
iShares Core MSCI Emerging Markets ETF ETF | 0|2 | BlackRock | Al&= ZA 15%
Vanguard Real Estate ETF ETF | O/= | Vanguard o= 2|2 5%
CiAl | Invesco Optimum Yield Diversified Commodity
ETF | 0= | Vanguard A 5%
Strategy No K-1 ETF
X 7| OEAL AHEAY|F= 202619 53 31 A-S 7|22 2HEE oA0] sHESHH, AlZeE Sof w2t H
3 EE 271 4 YU
X O|EAL ZStEA7 |70 25t Akt
ETFH SPDR S&P500 ETF
BMZ| S&P500 Index
ExpHet S&P500 Index 43t2 2%

Az 3

o T

A SoIgt 4 IBLILL

012 ZAAIRS HHESHS AZFEY A9 (R0l SARLICH SA43N U S8 TAE

o]

Al (https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) il

Fund Ticker SPY US F2 B4 0= CHy

ISIN US78462F1030 =5 FAY

43 1993.01.22 2z Thers

Z7{2A NYSE 28A State Street Global Advisors
SEX o= = 0= SRS
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ETFYH Vanguard Growth ETF
BMA| CRSP US Large Cap Growth Index
E2p= CRSP US Large Cap Growth Index Hutg &

A ye

< =2 IS,
O

[=1
o
[
=

0| 37180| 7|ti=l= 0|3 CHE H&=0| FARRILCE EAMEE
20| 2| (https://investor.vanguard.com/etf/profile/VUG) 0| 018t 4= QI&LILCY,

MY 2EEIAM

Fund Ticker VUG US F2 B4 o= &=

ISIN US9229087369 =5 FAY

43 2004.01.26 T2 e

Z7{eA NYSE 28N Vanguard

SE= o= #5712 0|2 SHEAHARS]

ETFY iShares MSCI ACWI ETF

BMA| MSCI ACWI Index

Bzt MSCI ACWI Index d2tE &

EapgE de A NA FAANZS HESHE i 2 S0 FEARRILCL BAEEN & 2EEIM= 20|
(https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf) Of| Al Etolgt 4= Q&
LJC}.

Fund Ticker ACWI US F2 EAHY HHA A

ISIN US4642882579 =5 FAY

43 2008.03.26 2z THersd

FHef & NASDAQ 28A BlackRock

EEZ 02 4714 0= SEAHHLIAS

ETFYH Vanguard FTSE Developed Markets ETF

BMZ|4 FTSE Developed All Cap ex US Index

Expxet FTSE Developed All Cap ex US Index H3tE £&

SatzE He

o128

7\|2|°J ﬁ;.‘_'AI’“ LH CHEZ{Q1 4,000047H z“Oil SR FAEEN F 2EEIME ¥
% |

Fund Ticker VEA US 2o EZfA {kj?,l_lil ZAl

ISIN US9219438580 =5 FAY

43 2007.07.20 2z Thers

F7{2iA NYSE 28A Vanguard

SET o= 45718 0= SHHHL22]
ETFYH iShares Core MSCI Emerging Markets ETF

BMZ|% MSCI Emerging Markets Investable Market Index

E2pMEf MSCI Emerging Markets Investable Market Index H3t& &

SatzE Ae

AEAIZ W CHEZAQI 2,5000{7H =410 FEAFRLICE

EAEYM 2 2EEIME HI 0|

(https://www.ishares.com/us/products/244050/ishares-core-msci-emerging-markets-

etf) OflA SIS = ASLICE

Fund Ticker IEMG US ZQ EfA AEZ =Al

ISIN US46434G1031 22 ZAIH

43 2012.10.18 2z THerss

FAe2 NYSE =8M BlackRock

&= o= a7 0= SEAHLHS
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ETFYH Vanguard Real Estate ETF

BMZA|% MSCI US Investable Market Real Estate 25/50 Index

E2pHEt MSCI US Investable Market Real Estate 25/50 Index &dit& &

EapgE de LA, 3 S5 H{S AL BSLUEALIES| A0 EARRLCH FAMTEAM Y 2EHIM=
HH0|Z] (https://investor.vanguard.com/etf/profile/overview/vng) OflAl 2tQI&t 4= ULL|CE,

Fund Ticker VNQUS F2 B4 o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 T2 HYe

Z7{eA NYSE 28N Vanguard

SET 0= a=71d 0= SdEAESIS

ETFY Invesco Optimum Yield Diversified Commodity Strategy No K-1 ETF

BMA|+= DBIQ Opt Yield Diversified Comm Index ER

E2pHEt DBIQ Opt Yield Diversified Comm Index ER 43} CHH| ZipgutE 24

EapgE de ozl 34, SE & F2 A dE 2 4 S8LE0| FALLCL EAEEN & 288
Me  Am|0|A] (https://www.invesco.com/us/en/financial-products/etfs/invesco-optimum-
yield-diversified-commodity-strategy-no-k-1-etf.html) 0l A] StQI&F £ QU&L|CH,

Fund Ticker PDBC US F2 Y =222 A

ISIN US46090F1003 =5 A

43 2014.11.07 T2 WL

ES EIES NASDAQ 28A Invesco

SET oj= 45718 0l SAAHHL S

) 7| LEA HLEAT|FO| FE BAY, FAME, 28AF A 0|99 ¢ YEE= 2t DA AFFEA|Fe| HSFAYA}
EHOIZLt IUe| Z2 F8USY HAZAIAAY (http://dart.or.kr/), OIF2| A OIF SHHURIYS] HAZAAA-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7S
Ct.

% A7 ZES2Q T (OIAE SAA O3S 57| 95 HEHY IR0 T4 sito] GAIYULICE mapA,
oSl SAMEN0] MA 28 SO ATAE, 2872 U 284 S0| Mt 44 ZESSL AN 4 o
o) EACHAZIA I EXHIS2 0l09l0] HEE £ UL

X A7| HAE M (EACHY HEBEALZ|L(GIA), ZEE2|Q Y OA)S2 HIEA| SAMECHE B2 Q1oH, Al
FuE U 28 ofHof ozt HAE £ ASLICL
(2 EAA=7IO| 3iEl
=27} 45 e 2024 2025 2026(F) | 2027 ([H)
BHEEE (HE) % 2.8 2.1 2.3 2.1
o= H2GDP o 29,298 30,767 32,384 33,790
1919 H=GDP 2 86,173 89,991 94,430 98,278
=S E % 3.0 2.7 3.2 2.1
BHEEEEE) % 1.1 1.3 0.8 13
HEGDP oA 3,695 4,003 4,265 4,466
&= 191e H=GDP L) 53,339 57,608 61,056 63,704
=S E % 2.5 34 3.2 24
BHHEZERE) % -0.5 0.2 0.8 1.2
£ol HY=GDP Aol 4,684 5,048 5453 5,642
o= 1°1e H=GDP =5y 56,087 60,439 65,303 67,613
=S E % 2.5 2.3 27 23
U= BHEEEEE) % -0.2 1.2 0.7 0.6
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H=EGDP g 4,190 4,435 4379 4,561

191e H=GDP L 33,820 35,973 35,703 37,391
=S E % 27 32 2.2 23

GHHEE (HE) % 1.0 2.0 2.0 1.7

52 H2GDP oA 1,799 1,840 2,124 2,211
1912t H=GDP chy 65,701 66,352 75,648 77,823

=SS E % 32 2.9 40 3.2
BHEEEEE) % 5.0 5.0 4.4 4.0

z3 H2GDP oA 18,945 19,626 20,852 21,929
191y H=GDP 2 13,453 13,968 14,874 15,678

=SS E % 0.2 0.0 1.2 15

Z2] : IMF World Economic Outlook (2026.4)
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7] HIRILICE. CHE, EA20) HE5Hs HIASE WASILE QA MB7|BOIA SR £BEH HlmAIS
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[EAr2]
&4 TAlE ZEE2|Q0 KOSPI200MER KOSPI2004 2D SASH EA401E ZPEHLICE

- dE|E EE ZEEZ|2(Truston Factor Model)E +d5t0{ BM OiH| QFY¥AQl zatrof HHS LI

- OHE|H HE ZEER|Q (Active Quant Portfolio) T4
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27| oFdZo| xqpA0l 2 2

[Factor &o]] [Factor?t H|Z =] [PE|= AE [#= Passive
EEEDQ] EEEDQ]
TE{TTER ... ... E{ 50
E3-) Overweight
10%

Underweight
-10%
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§ @ EE
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10% = KOSPI200H =
. Active Quant Portfolio

214 Tracking Error GA|5HH QICIA +q¢ 51

¥ Truston Factor Model=2
Z 24 BMjje| Overweight(OW), Underweight(UW)

HlE 2

= UWHIS
—10%

ZIESZ OWHIE ZHESZ
+10% +

uw ow
-10% +10%
S3 MYE AZUBA| £ 3~6 § WE Ljo| ZTO2 2% BM Cht|

: Truston Factor Model &
EZZ| 14

HIZS 223510 Overweight, Underweight &

3% Truston Factor Model

Crefet WESO0| F7t0| ot B ol MYE ZHH/SAH Relnlgo] 2

&2 0|22 "r71 Hole 2ME &5
5071 CHE THE| = 27|20z | =2 3~671 HEIE X&
Z4

= Truston Factor Model 2| 3= 7} 24 Q9| =Beta; xFacton ------
:Beta Off CHEH 27[AQ £tz QHdA0|n EEAQ ZEELR 28 7t
- Beta: 352 Z Q20| EH°P L& (Factor Exposure)
- Factor: 2t Q919| £=21& 7|0{& (Factor Return)

- Alpha: 52| E+d(0l) AMEMY, BEHED, 3F2 S

Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow

NEEEEN
= + Beta, x Factor,+ Alpha

)

£OR=Z Factor 28
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Environment (8+%)

- 7|33l EtAHE, AR, SHERE,
Social (AF3]242

- I8HE, =S8, TAEA|, Qd, RGALS

Governance (A|HfZ)
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ST YBEATITIAD]
- Z4 B YBESA : MUB(OF 5) Y 22 HYF, AHES S

- A A FERASE - WA= (0= S) I, MBS, RASEMH, 2T, U, HEMF, St0|ZE
2

- DA A 2 AEASE « M2=(0= 3) & 2248 2%, 2=t 5
(2) ZEEZZ|R 4 oAl [7I1&¥ :2026.5.31 7|&]
F2 g2t

Appr S=@E)Y 7 | S8 | =28M
S HIS(2)
Vanguard High Dividend Yield ETF ETF | O/= | Vanguard O|= HiE= 10%
ZAl |Vanguard Dividend Appreciation ETF ETF | O/=2 | Vanguard o|= HiE= 10%
JPMorgan Equity Premium Income ETF | ETF | O3 | JPMorgan | O3 Cf&s 5%
e Vanguard Real Estate ETF ETF | O/= | Vanguard o= 2= 5%
iShares Global Infrastructure ETF ETF | O/= |BlackRock | QIZ2} F4| 10%
iShares 0-5 Year TIPS Bond ETF ETF | O|= | BlackRock | O|= ©H7|E7tAf 10%
iShares Preferred and Income Securities ETF | ETF | O|= | BlackRock 0= 43 10%
ZH | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= 3IARY 20%
SPDR Bloomberg High Yield Bond ETF ETF | O/= SSGA | 0|= SlO|ZEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock MEZ HH 10%

X 7| O|RA HEEAP|AE 202613 58 31 AHS 7IELE AfdE OAl0] siEstH, Al SOl wat tH
721 L= ijI.EI A OI/\L_||:_|.
o 4 T =2 T M- .

X O|IRA} ZEFAR7|H0| 2ot AR

ETFH Vanguard High Dividend Yield ETF

BMA|$ FTSE High Dividend Yield Index

b FTSE High Dividend Yield Index 42t2 %%

EapE e YAE0 =2 HiEE ASske Ol W A0 FARLLCE SAEEN Y 282 M= HH 03|
(https://investor.vanguard.com/etf/profile/VYM)O|A EQI5F 4= QI&L|CY,

Fund Ticker VYM US F2 By 0= HiE=

ISIN US9219464065 =2 FA4Y

43Y 2006.11.10 22 UEE]

Faf& NYSE 28A Vanguard

SE= o= A= 0| SAAHAZ]

ETFH Vanguard Dividend Appreciation ETF

BMA| S&P U.S. Dividend Growers Index

EAu S&P U.S. Dividend Growers Index H1E &

EapgE g8 22 108 S HiFSS st O|= L FA0| FEAfeL L SAEEN 2 2EEIM= 20|
(https://investor.vanguard.com/etf/profile/VIG) 0l EQIgH £ QI&LICE

Fund Ticker VIG US F2 B o= Hig=s

ISIN US9219088443 =5 =AY

43Y 2006.04.20 2 N
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F7{2iA NYSE 28N Vanguard

SE= o= #5571 0l SRS
ETFH JPMorgan Equity Premium Income ETF

BMA|4 -

Xz

SxpmE Ye

07 g 28 2 2854 i

0= FAAZS ESH= Y| FARBEL siE 49| E2FM4S =5l= HHE
O QHEAQl YutE ZELICE FAEEAM Y REE M= o]
(https://am.jpmorgan.com/us/en/asset-management/adv/products/jpmorgan-equity-
premium-income-etf-etf-shares-46641q332)0lA S0Igt 4 UELICE

22k

==

Tt

S5t

fjo

Fund Ticker JEPIUS F2 B4 Ol= CHYE=

ISIN US46641Q3323 28 FAY

oz 2020.05.20 =F3 Thers

FHeH & NYSE 28A JP Morgan

sE= o= =71 0= SHAHRE
ETFY Vanguard Real Estate ETF

BM2A| 4= MSCI US Investable Market Real Estate 25/50 Index

E2jHMeF MSCI US Investable Market Real Estate 25/50 Index &utE &%

ExEE 3

rir

A, 28 S ERE ML BESUEALIEL FA0| FARILIL. FALEM Y 2EEIA

HH0|A| (https://investor.vanguard.com/etf/profile/overview/vng) | &0I&H 4= Q&LICE
Fund Ticker VNQUS F2 Eajcid o= 2=
ISIN US9229085538 25 FAY
43 2004.9.23 -2 UkEE
EVEES NYSE 28A Vanguard
SET o= =7\ 0= SHAHHRS
ETFYH iShares Global Infrastructure ETF
BMZ|% S&P Global Infrastructure Index
= S&P Global Infrastructure Index d1t& F&

Ex ¥

oA = A o moasin
25, 4, dotk, MY 52 S35

BN 2 2EEIM:=  HHOIR|(https:
global-infrastructure-etf)oflA| &t0I& 4

rx

U= QIuEAERZ LA A0 FARRLCH FAHA
/www.ishares.com/us/products/239746/ishares-
lELICt

~

;O

Fund Ticker IGF US F2 B Qlmat A

ISIN US4642883726 5 FAY

e 2007.12.10 2z THess

=72 & NASDAQ =84 BlackRock

SET 0j= a=714 0= SIS
ETFYH iShares 0-5 Year TIPS Bond ETF

BMZ|4= ICE U.S. Treasury 0-5 Year Inflation Linked Bond Index

E2pHEt ICE U.S. Treasury 0-5 Year Inflation Linked Bond Index g1t& &

Az 3

ZEL7| 5HE 0[5te] O|= E7IASTA, = TIPSO FARILICE EAEEA & 28R uA= EHO|
A| (https://www.ishares.com/us/products/239450/ishares-05-year-tips-bond-etf) 0flA| &}

A & ASLICL

Fund Ticker

STIP US Al ] o= S1S71A

ISIN

Hr (4N
du | to

US46429B7477 AHH
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43 2000.12.01 3z THers

FeiA NYSE 28A BlackRock

SE3 o= =7 0= SAHAHHS 23
ETFYH iShares Preferred and Income Securities ETF

BMZA|% ICE Exchange-Listed Preferred & Hybrid Securities Index

B4t ICE Exchange-Listed Preferred & Hybrid Securities Index Ht8 &

Exm A

HI RZ0AM MR 7121 0]= L M0 EARELCE EXAMEEA Y 2EE A= HH0]X]
(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0jlA =2l

2 4 QU

Fund Ticker PFF US F2 EAHY 0= M=

ISIN US4642886877 =5 FAY

oz 2007.03.26 =F3 Thers

FHefja NASDAQ =84 BlackRock

EEZ o= 471 0= SEAHHLIAS
ETFY Vanguard Intermediate-Term Corporate Bond ETF

BMA|% Bloomberg US 5-10 Year Corp Index

EAMef Bloomberg US 5-10 Year Corp Index H1t& =&

ExEE 3

0= L Tt7] 5~10'3 Afo|Q| HE{HA| EASE SAR0| SARILICE EAMEEM Y BHIME
{Im|0| 2| (https://investor.vanguard.com/etf/profile/VCIT) Of| A BtQIgt 4= QU&LILCY,

Fund Ticker VCIT US 2o EZfA o] SARY

ISIN US92206C8709 =5 A

43 2009.11.19 2z Thers

EVEES NASDAQ 28A Vanguard

S=T o= =7 0l SHAH RS
ETFH SPDR Bloomberg High Yield Bond ETF

BMZ|4= Bloomberg High Yield Very Liquid Index

A e

Ex ¥

Bloomberg High Yield Very Liquid Index 18 &

0l WolM ZlE FHEA E7|SSAHAN FALLCL FALEM 2 2EEHIM= HHO0|R
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) OflA] &QI& 4 UFLICEH

Fund Ticker JNK US F2 B4 0= SHO|ZEAMA

ISIN US78468R6229 5 AHHH

43¢ 2007.11.28 FZ et

Z7{2A& NYSE 28N State Street Global Advisors
SET 0j= a=714 0= S&EAE 23

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

Expue J.P. Morgan EMBI Global Core Index M2t2 &

Az 3

AET HHEA FRA F HRVIZAEG FALLCE FALTM F REEIM:= 0|
(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf)oflA 0I5 4 UELICE

Fund Ticker EMB US F2 B4 AMEZ YA
ISIN US4642882819 == A

55




43 2007.12.17 2z VI
2724 NASDAQ 22M BlackRock
557 0= =713 0|2 SIS

A7| DRk 2EEA7|Te| 2 EACHA, EAMEE, 28AF 2 o[elo] &M MEE Zt O|fa} ATEA|Te| ESEALAL

_$_
EHOIALt Il A FBLEY HAZAIAA (http://dart.orkr/), O|ZF2 AL 0| SHAHUYS| HAZAAIAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7tsgiY
Ct.

| ~—
0

% 47| ZEE2|Q FY(WA)E S OIS E7| U5 HEHY 71202 TN stto] GAIYLICE ML,
oSl SRPAE0| AN R8EE SO AYNE, 2873 U 284F S0l U2 AN EESQL kM 4 o
O EACHARIA W EXHHIZ2 009I0] HEE £ UL

X A7| HAIE HE(EAY YHEIZOIA), EESQ FY OJA)SS HIEA SYECGE BYLS 9o, A
NS U 28 oj0| W2t WBE 4 YSLIC

[= = Jr— 2

22 EXATII| HEH

=7} = CHol 2024 2025 2026 () 2027 (M)
ZHHZERE % 2.8 2.1 23 2.1
e HZGDP HAEY 29,298 30,767 32,384 33,790
101t H=2GDP = 86,173 89,991 94,430 98,278
=/HSE % 3.0 2.7 3.2 2.1
ZHHZEEE) % 1.1 1.3 0.8 13
g H2GDP AACY 3,695 4,003 4,265 4,466
1012t HEGDP chy 53,339 57,608 61,056 63,704
=S EE % 2.5 34 3.2 24
ZHHZEEE) % -0.5 0.2 0.8 1.2
o1 H=GDP A=Y 4,684 5,048 5453 5,642
= 101t H=2GDP = 56,087 60,439 65,303 67,613
=S E % 25 2.3 2.7 2.3
ZHHZEERDE) % -0.2 1.2 0.7 0.6

ol HEGDP HAEY 4,190 4,435 4,379 4,561
== 101t H=2GDP = 33,820 35,973 35,703 37,391
=MSEE % 2.7 3.2 2.2 23
ZHHZEEE) % 1.0 2.0 20 17

5= HEGDP A 1,799 1,840 2,124 2,211
o 1012t H2GDP chy 65,701 66,352 75,648 77,823
=/HSE % 32 29 4.0 3.2
ZHHBEERE) % 5.0 5.0 4.4 4.0
z3 HZGDP A 18,945 19,626 20,852 21,929
101t H2GDP = 13,453 13,968 14,874 15,678
=S E % 0.2 0.0 1.2 15

22 : IMF World Economic Outlook(2026.4)

X H|luzle : QlZ

O SAPIELS EAHEt] SMN HIE JHS3H A|47t GO, SBA HIDE I3 HEo| HDALE NS
UELICL M2h 0] EAAELS 28HNS HlBE 4 Ol H[E £/50| GODE AW Al 53 Cf ROISHA
7| HIILICE. CiRt S0 BSis HmASE YASLE QA MBT|BoIA SO SBGH HlmAIS
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JHiiHEE Z4S

EZLIERRLO] 50% 0|42 HEEANSHN EAfstes
HESHt 9| ZHE FHech
ClO, 2|MAIFE, ™E OjL|A7t 2A5H= Truston Global Macro MeetingS £3f 2714, AtArR

S5t TE 282 93 WiMS 2L

HBEAT|IREN FiHe| HH B ETFO 22

@ EHAEALIZEL| A|ZAUYO| B E AMMHIZREAS Sl A= Aetst AL E HISS 2E5H0 2(A
AL RS EESL(Ct
® AMHIE HISS MG 2 WALS H|, SAIZ MAIBLICL E3 CHolH4Tt FHE| WASH B MY
AR HISES AL
[FAIH & A A7 (GAD]
- SL-SHQIHAHEE/ETF: S04, SAtY, 22 A
- JYAMAHHE/ETF: O|=3H0|ZE A, O|HAOHE A
(2) ZEEL|R 9 OAl [7IEY :2026. 5. 31 7|&]
A2 z2(Ho)Y 2% (58| e84 e o
SEtcH & HIS (2
Vanguard Total International Bond ETF ETF | O/= | Vanguard =2 3 30%
iShares Core U.S. Aggregate Bond ETF ETF | 0= | BlackRock o= @ 30%
KODEX Z&AHH (AA-O| &) MEIH ETF ETF | 8= | ddatzg | s= A3 10%
- PIMCO Active Bond ETF ETF | Oi= PIMCO o= 23 10%
X —
iShares iBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZJARA 10%
SPDR Bloomberg High Yield Bond ETF ETF | 0Ol= SSGA o= 3l0|Z2E S
32 ’
iShares J.P. Morgan USD Emerging Markets Bond ETF ETF | O|= | BlackRock | 4l1&= & 5%
X A7| TERE YPEA|TE 20261 58 31Y AR 71Z02 2AME A0 B, AZAS Sof uf2t
3 EE 2718 4 gL
X O|EAL ZStEA7 |70 25t Akt
ETFYH Vanguard Total International Bond ETF
BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)
EAMEE Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 41t &

ExEE 3

HIZZS HA| BASE =4, ZR7124 2 A S0l FARILICEL FAHEEA
0|Z| (https://investor.vanguard.com/etf/profile/overview/bndx) 0llA Etolgt

% 28ETAL U

= Lo

T UBLIC

Fund Ticker BNDX US F2 B 222 A

ISIN US92203J4076 =5 Y

43 2003.5.31 2z Thers

Z7{2A NYSE 28N Vanguard

SET o= a=718 0l SHAHS ™S
ETFH iShares Core U.S. Aggregate Bond ETF

BMZ|4= Bloomberg US Aggregate Bond Index

EAu

Satz Ae

Bloomberg US Aggregate Bond Index d3t& &
E

0= =, 27124 3 EASE SMA S0l FARILICE EAEPA Y 2EEIME Eh0[Z|

rr
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(https://www.ishares.com/us/products/239458/ishares-core-total-us-bond-market-etf) 0

A solgt 4 IBLL

Fund Ticker AGG US FQ BN o= HH
ISIN US4642872265 25 A
e 2003.9.22 2z THerss
Z7{aA NYSE 28A BlackRock
S5 o= =7\ 0= SEAHHLIS]
ETFH KODEX Z&HH# (AA-O|AH)MEIE ETF
BMA| KAP St=Z8talHAI4 (AA-0|4 E42))
Mzt KAP SH2ESH|AA|4 (AA-O|4 £49)) MIIE 25
=

SaE Wy

SH=9| LTAHAZY (AA-O|h) 0| FASHH, R|4= CHH| 2Ibdats SELich. EAEEM 2 28ED
ME ¥H|0]R] (https://www.kodex.com/product_view.do? fld=2ETF88) Ol Al &tQIgt & QU&L|CY,

Fund Ticker 273130 F2 EAY Sh= &
ISIN KR7273130005 =5 HAHY
43 2017.6.29 = Vi
FAef & Sh=7ef 4 28A AR E
523 33 2= 28259
ETFH PIMCO Active Bond ETF

BMA|% Bloomberg U.S. Aggregate Index

EAMef Bloomberg U.S. Aggregate Index J3t& &

ExEE 3

0= =&, 2712 ¥ EASES A S0l FALCL FANTEAM T 2EEIAM= EHO|R
(https://www.pimco.com/us/en/investments/etf/pimco-active-bond-exchange-traded-
fund/usetf-usd)0ilA EtQlgt = UELICH

Fund Ticker BOND US 2 EALHY o= 23

ISIN US72201R7750 5 AHH

43 2012.2.29 T2 Wy

EVEES NYSE 28A Vanguard

S=T o= =71 0l SHAH RS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|4= Markit iBoxx USD Liquid Investment Grade Index

E2puEt Markit iBoxx USD Liquid Investment Grade Index 418 &

SxpmE Ye

Oj=el 2 EHAl BA S5 A0 FARLCL FALEAM 2 2EHIAM= EHO0[R]
(https://www.ishares.com/us/products/239566/ishares-iboxx-investment-grade-corporate-
bond-etf)OflA] SIS & AFLICE.

Fund Ticker LQD US F2 B 0= 3|ALRH

ISIN US4642872422 =5 2

43 2002.07.22 2z Thers

F7ea NYSE =84 BlackRock

SET o= a=714 0l SHAHS ™S
ETFH SPDR Bloomberg High Yield Bond ETF

BMZA| 4= Bloomberg High Yield Very Liquid Index

EArMeE Bloomberg High Yield Very Liquid Index &d1& &

Ex Y

=
=
0= WoM ZeiEl EeiuAl BE7ISSHE FARLC EAEIM 3 2EEUM= Hm0A|
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(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) OflA] &QI& 4 RUSLICEH

Fund Ticker JNK US F2 EAHY 0= SIO|ZEAA

ISIN US78468R6229 25 A

e 2007.11.28 2z THerss

Z7{eA NYSE 28N State Street Global Advisors
SET oj= a=71d 0l SHAHL ™S

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|% J.P. Morgan EMBI Global Core Index

E2pHet J.P. Morgan EMBI Global Core Index Hutg &

Eapd e AES FHEA FRA Y HRVIZAHG FALCHL FALTM F REEIM= 0|

(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf) 0flA SQIg 4= UIEL|CH

Fund Ticker EMB US F2 B4 AEZ WA

ISIN US4642882819 g2= HHH

43 2007.12.17 2z ey

Fe2 NASDAQ 2EA BlackRock

S&= 0j= i 0|2 ZHAHSI5|

0

=) &7| LEA HLEAT|FO| FE EAY, FAME, 28A A 0|Q9| & FRE= ZF OEA JFFEA|He| YFFAA}
ELojALt ZUe| e =8L=E MAZAIAA™- (http://dart.or.kr/), DIFe| AR Olm SAHUKUAS HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)S Zoff &Ql0| 7S

ct.

% 47| ZEZ2|0 FY(WADE SR OIS B7| s HEHY 71202 TN sttol GAIYLICE m2LA,
oS SAMENO] A 28l SO ATAE, 2872 U 284 S0 mat A4 ZES2oL A 4 o
O AR I EXHIS2 0l09l0] HEE £ UL

¥ A7| HAE M (RAICHY HEEAZ|I(GIA), ZEEZ|Q Y OA)S2 HIEA| HAMECHE B2 g1, Al
g U 28 oo m2t HAY 4 ASLICH
[F2 EAA=7Io| &l
=7t 4= £l 2024 2025 2026 (M%) | 2027 (/W)
BHEEE(EE) % 2.8 2.1 2.3 2.1
NES H=EGDP e 29,298 30,767 32,384 33,790
191e H=GDP L 86,173 89,991 94,430 98,278
=S E % 3.0 2.7 3.2 2.1
BHEEEEE) % 1.1 1.3 0.8 13
5z Y=GDP A 3,695 4,003 4,265 4,466
° 1919 H=GDP 2 53,339 57,608 61,056 63,704
=S E % 2.5 34 3.2 24
BHEEE (HE) % -0.5 0.2 0.8 1.2
Eol H=GDP A 4,684 5,048 5453 5,642
o= 191e H=GDP L) 56,087 60,439 65,303 67,613
=S E % 2.5 23 27 23
BHEEE () % -0.2 1.2 0.7 0.6
ol H=GDP HAEH 4,190 4,435 4,379 4,561
== 101gt H2GDP Ehaf 33,820 35,973 35,703 37,391
=HSE % 2.7 3.2 2.2 23
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BHEEE (HE) % 1.0 2.0 2.0 1.7

= H2GDP oA 1,799 1,840 2,124 2,211
=T 101E H=GDP 2 65,701 66,352 75,648 77,823
=SS E % 32 2.9 40 3.2

GHHEE (HE) % 5.0 5.0 44 4.0

= HEGDP g 18,945 19,626 20,852 21,929
33 101%t H=GDP = 13,453 13,968 14,874 15,678
=SS E % 0.2 0.0 1.2 15

Z2] : IMF World Economic Outlook (2026.4)
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